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28t October, 2021

BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange plaza,

Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051

Scrip Code: 542066 Scrip Code: ATGL

Dear Sir,

Sub: Outcome of the Board Meeting held on 28" October, 2021.

Re: Submission of Unaudited Financial Results (Standalone and Consolidated)
for the quarter and half year ended 30" September, 2021 pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”)

With reference to above, we hereby submit / inform that:

1. The Board of Directors (“the Board”) at its meeting held on 28" October, 2021,
commenced at 4.30 p.m. and concluded at 5.35 p.m., has approved and taken
on record the Unaudited Financial Results (Standalone and Consolidated) of
the Company for the quarter and half year ended 30" September, 2021.

2. The Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter and half year ended 30" September, 2021 prepared
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 together with the Limited Review Report of
the Statutory Auditors are enclosed herewith.

The results are also being uploaded on the Company's website at
www.adanigas.com.

Investor presentation on operational & financial highlights for the quarter
ended 30" September, 2021 is enclosed herewith.

Adani Total Gas Limited Tel +9179 27541988
(Formerly known as Adani Gas Ltd) Fax +9179 2754 2988
Heritage Building, 8" floor, info@adani.com
Ashram Road, Usmanpura, www.adanigas.com

Ahmedabad-380014, Gujarat, India
CIN: L40100GJ2005PLC046553

Registered Office: "Adani Corporate House", Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421
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3. Press Release dated 28'™ October, 2021 on the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter and half year
ended 30" September, 2021 is enclosed herewith.

4, Pursuant to Regulation 30 of the Listing Regulations, we wish to inform you
that the Board of Directors (the “Board”) of Adani Total Gas Limited (the
“Company”) at its meeting held on 28t October, 2021, has approved the
establishment of a Medium Term Note Programme (“MTN Programme”). The
proceeds raised from the MTN Programme will be utilized by the Company for
permissible end use(s) in accordance with the applicable laws.

The securities under the MTN Programme (the “MTN") will be issued in one or
more tranches/series on private placement basis or otherwise, to any persons,
entities, bodies corporate, companies, banks, funds, financial institutions and
any other categories of eligible investors permitted to invest in the MTN under
applicable laws. The total amount to be raised through the MTN Programme
shall not exceed USD 750 million or its equivalent in any currency(ies) with an
initial issuance of up to USD 300 Million.

The Board of Directors of the Company has authorized Mr. Suresh P Manglani,
Chief Executive Officer to determine the detailed terms and conditions
thereof. The required details of the MTN Programme pursuant to the Listing
Regulations are annexed herewith as Annexure-I.

Kindly take the same on your record.
Thanking you,
Yours faithfully,

For Adani Total Gas Limited

Gunjan Taunk
Company Secretary

Encl.: As above.

Adani Total Gas Limited Tel +9179 27541988
(Formerly known as Adani Gas Ltd) Fax +9179 2754 2988
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Ashram Road, Usmanpura, www.adanigas.com

Ahmedabad-380014, Gujarat, India
CIN: L40100GJ2005PLC046553

Registered Office: "Adani Corporate House", Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421
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Annexure-|
Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, and the
circulars issued thereunder.

SN Particulars Details

(3) | Size of the issue Aggregate amount not exceeding USD
750 million or its equivalent in any
currency(ies) with an initial issuance of
up to USD 300 Million, to be issued in
one or more tranches/series on private
placement basis or otherwise.

(b) | Whether proposed to be Listed? If yes, | The MTN issued under the MTN
name of the stock exchanges Programme may be listed on one or
more stock exchanges in India or
overseas as determined by the
Management Committee.

(c) | Tenure of the instrument - date of | To be determined by Chief Executive
allotment and date of maturity Officer of the Company.

(d) | Coupon /  interest  offered, | To be determined by Chief Executive
schedule of payment of coupon | Officer of the Company.

interest and principal
(e) | Charge/security, if any, created over | Secured
the assets
(f) | Special rights / interest / privileges | Not Applicable
attached to the instrument and
changes thereof

(g) | Delay in payment of interest/ principal | Not Applicable
amount for a period of more than three
months from the due date or defaultin
payment of interest/principal

(h) | Details of any letter or comments | Not Applicable
regarding payment/non-payment of
interest, principal on due dates, or any
other matter concerning the security
and/or the assets along with its
comments thereon, if any

(i) | Details of redemption of | Not Applicable
preference shares indicating the
manner of redemption (whether out of
profits or out of fresh issue) and

debentures
Adani Total Gas Limited Tel +9179 27541988
(Formerly known as Adani Gas Ltd) Fax +9179 2754 2988
Heritage Building, 8" floor, info@adani.com
Ashram Road, Usmanpura, www.adanigas.com

Ahmedabad-380014, Gujarat, India
CIN: L40100GJ2005PLC046553
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ADANI TOTAL GAS LIMITED

(formerly known as Adani Gas Limited)
(CIN No : L40100GJ2005PLC046553)
Registered Office : “Adani Corporate House", Shantigram, Near Vaishno Devi Circle,
S. G. Highway, Khodiyar, Ahmedabad 382 421
Phone : 079-26565555 ; Fax : 079-26565500 ; Email : info@adani.com ; Website : www.adanigas.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

(X in Crores)

Quarter Ended Half Year Ended Year Ended
I\?or Particulars 30-09-2021 | 30-06-2021 | 30-09-2020 | 30-09-2021 | 30-09-2020 | 31-03-2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Income
Revenue from Operations 686.80 522.27 441.16 1,209.07 647.73 1.784.47
Other Income 15.03 8.23 8.04 23.26 16.41 44.36
Total Income 701.83 530.50 449.20 1,232.33 664.14 1,828.83
2 Expenses
(3) Cost of natural gas and traded items 326.13 216.54 158.57 542.67 233.90 770.70
(b) Changes in inventories (0.99) 0.27 (1.34) (0.72) (1.18) (1.08)
(c) Excise duty 38.61 27.94 23.30 66.55 32.72 88.87
(d) Employee benefits expense 11.91 1n.7 12.43 23.62 25.78 51.52
(e) Finance costs 12.69 11.29 10.15 23.98 19.01 40.48
(f) Depreciation and amortisation expense 20.68 18.59 15.02 39.27 29.31 62.52
(g) Other expenses 79.71 58.70 38.67 138.41 69.62 170.14
Total Expenses 488.74 345.04 256.80 833.78 409.16 1,183.15
3 Profit before exceptional items and tax (1-2) 213.09 185.46 192.40 398.55 254,98 645.68
4 Add/(Less) : Exceptional items (Refer Note : 5) - - (9.99) - (9.99) (14.47)
5 Profit before tax (3+4) 213.09 185.46 182.41 398.55 244.99 631.21
6 Tax expenses
(a) Current Tax 48.02 43.41 42.63 91.43 55.16 139.09
(b) Deferred Tax 6.18 3.65 4.11 9.83 7.83 2017
Total tax expense 54.20 47.06 46.74 101.26 62.99 159.26
7 !’r.ofit for the period before share of profit/(loss) from 158.89 138.40 135.67 297.29 182.00 471.95
joint venture (5-6)
8 | Add: Share of profit / (loss) from joint venture (0.77) 418 (1.36) 3.41 (8.78) (9.13)
9 Profit for the period (7+8) 158.12 142.58 134.31 300.70 173.22 462.82
10 Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss 0.08 0.05 016 013 ©.21) 014
(b) Income tax relating to items that will not be
reclassified to profit or loss (0.02) (0.01) (0.04) (0.03) 0.05 (0.03)
Other Comprehensive Income 0.06 0.04 0.12 0.10 (0.16) 0.11
1 Total Comprehensive Income for the period (9+10) 158.18 142.62 134.43 300.80 173.06 462.93
12 |Paid-up Equity Share Capital of ¥ 1 each 109.98 109.98 109.98 109.98 109.98 109.98
13 |Other Equity . = - - - 1,823.83
14 |Earning per share (Face Value of ¥ 1 each)
(not annualised):
Basic & Diluted (in¥) 1.44 1.30 1.22 2.73 1.58 4.21
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Registered Office : “Adani Corporate House”, Shantigram, Near Vaishno Devi Circle,
S. G. Highway, Khodiyar, Ahmedabad 382 421

ADANI TOTAL GAS LIMITED
(formerly known as Adani Gas Limited)
(CIN No : L40100GJ2005PLC046553)

Phone : 079-26565555 ; Fax : 079-26565500 ; Email : info@adani.com ; Website : www.adanigas.com

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2021

(% in Crores)

S | particutars 30-09-2021 | 31-03-2021
Ne (Unaudited) | (Audited)
ASSETS
I Non-Current Assets
(a) Property, Plant & Equipment 1384.04 1263.74
(b) Right of Use Assets 81.47 79.90
(c) Capital Work-in-Progress 887.89 696.48
(d) Goodwill 25.49 25.49
(e) Other Intangible Assets 8.92 10.17
() Investments accounted using Equity method 546.28 413.64
(9) Financial Assets
(i) Investments 3.69 3.69
(i) Other Financial Assets 389.15 395.82
(h) Income Tax Assets (net) 1212 11.05
(0] Other Non-Current Assets 103.33 80.35
3,442.38 2,980.33
n Current Assets
(a) Inventories 71.43 52.01
(b) Financial Assets
(i) Trade Receivables 124.57 103.68
(i) Cash & Cash Equivalents 28.86 10.23
(iii) Bank Balances other than (ii) above 1.00 0.64
(iv) Loans 0.21 0.20
(v) Other Financial Assets 27.69 30.92
(c) Other Current Assets 27.05 25.63
280.81 223.31
Total Assets 3,723.19 3,203.64
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 109.98 109.98
(b) Other Equity 2,097.13 1,823.83
Total Equity 2,207.11 1,933.81
LIABILITIES
| Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 269.13 307.93
(ii) Lease Liabilities 40.00 37.47
(iii) Other Financial Liabilities 3.66 112
(b) Provisions 525 4,58
(c) Deferred Tax Liabilities (net) 120.35 110.49
438.39 461.59
n Current Liabilities
(a) Financial Liabilities
(i) Borrowings 360.79 180.35
(ii) Lease Liabilities 4.00 357
(iii) Trade Payables - total outstanding dues of
- micro enterprises and small enterprises 221 5.88
- creditors other than micro enterprises and small enterprises 158.34 109.64
(iv) Other Financial Liabilities 491.64 484.34
(b) Other Current Liabilities 29.70 18.20
(c) Provisions 5.78 6.46
(d) Current Tax Liabilities (net) 25.23 -
1,077.69 808.24
Total Equity and Liabilities 3,723.19 3,203.64
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(CIN No : L40100GJ2005PLC046553)
Registered Office : “Adani Corporate House”, Shantigram, Near Vaishno Devi Circle,
S. G. Highway, Khodiyar, Ahmedabad 382 421
Phone : 079-26565555 ; Fax : 079-26565500 ; Email : info@adani.com ; Website : www.adanigas.com

STATEMENT OF CONSOLIDATED CASHFLOW FOR THE PERIOD ENDED 30TH SEPTEMBER 2021

(X in Crores)
For the period ended

Particulars 30-09-2021 | 30-09-2020
Net Profit before Tax 398.55 244.99
Adjustment for:

Depreciation and amortisation expenses 39.27 29.31

Finance Costs 23.98 19.01

Interest Income (14.36) (13.87)
(Gain)/Loss from Sale of Current Investments (0.10) (0.45)
Allowance for Credit Losses 0.75 0.17
Liabilities No Longer Required (5.48) (0.15)
Write-off for Doubtful Debt, Loans & Advances 0.02 0.02

Amortization of ancillary cost of borrowing 0.16 0.16

Operating Profit before Working Capital Changes 442.79 279.19

Adjustment for:

(Increase)/Decrease in Trade and Other Receivables (18.01) (28.65)
(Increase)/Decrease in Inventories (19.42) (1.07)
(Increase)/Decrease in Other Financial Assets 6.57 (0.94)
(Increase)/Decrease in Other Non Financial Assets (1.36) (2.44)
Increase/(Decrease) in Trade Payables 53.86 25.10

Increase/(Decrease) in Provisions 0.12 1.60

Increase/(Decrease) in Other Financial Liabilities 523 10.15

Increase/(Decrease) in Other Non Financial Liabilities 11.50 9.26

Cash Generated From Operations 481.28 292.20

Direct Tax (Paid)/ Refund (67.27) (45.96)
Net Cash from Operating Activities (A) 414.01 246.24

B CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment and Intangible

Assets (including Capital Work in Progress and capital (371.18) (187.20)
advances)

Sale / Disposal of Property, Plant & Equipment / Intangible Assets 0.01 -

Investment in Deposits (0.29) (359.74)
Interest received 13.96 8.64

Purchase of Non Current Investments (129.24) (63.45)
Gain on sale of Current Investments 0.10 0.45

Loans (given to) / received back from Related Party - 304.22

Net Cash from / (used in) Investing Activities (8) (486.64) (297.08)

C CASHFLOW FROM FINANCING ACTIVITIES

Proceeds from Non - Current borrowings - 75.00

Repayment of Non - Current borrowings (29.01) (26.61)
Repayment of Lease Liabilities (3.35) (2.40)
Proceeds / (Repayment) of Current Borrowings 170.49 (21.48)
Finance Cost Paid (19.37) (16.82)
Dividend Paid (27.50) -

Net Cash from / (used in ) Financing Activities ) 91.26 7.69

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 18.63 (43.15)
Cash and cash equivalents at the beginning of the year 10.23 88.62

Cash and cash equivalents at the end of the period 28.86 45.47
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(formerly known as Adani Gas Limited)
(CIN No : L40100GJ2005PLC046553)

Registered Office : “Adani Corporate House”, Shantigram, Near Vaishno Devi Circle,
S. G. Highway, Khodiyar, Ahmedabad 382 421
Phone : 079-26565555 ; Fax : 079-26565500 ; Email : inf dani.com ; Website : www.adanigas.com

Notes:

1

10

1

Date : 28th October, 2021
Place : Ahmedabad

The above consolidated financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their
meeting held on 28th October, 2021. The statutory auditors of the Group have carried out a limited review of the above financial result for the
quarter and half year ended 30th September 2021.

The consolidated financial results of the Group have been prepared in accordance with the Indian Accounting Standards ('Ind AS’) as prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder.

The Group's business falls within a single operating segment of selling and distribution of natural gas. Hence, there are no other reportable
segments in terms of requirements of Ind AS 108 “Operating Segments".

The Group has considered the impact of COVID19 as evident so far in our above published financial results. The Group will also continue to closely
monitor any material changes to future economic conditions which necessitate any further modifications.

The exceptional items in the above financial results include:

a) During the year ended 31st March, 2021, the Group received an order dated 28th August, 2020 from the Hon'ble Supreme Court of India with
respect to Service Tax liability on gas connection income pertaining to FY 2008-09. Pursuant to the order, the Group has recognized and paid ¥
9.99 Crores towards Service Tax Liability including interest and penalty thereon.

b) During the quarter and year ended 31st March, 2021 the Group has written off ¥ 4.48 Crore towards expenditure incurred for a GA that was bid
by the Group, pursuant to the order received for withdrawal of contempt petition from Hon’ble Supreme Court.

The Group had signed a Definitive Agreement on 3rd November, 2020 for acquisition of 3 Geographical Areas namely Ludhiana, Jalandhar and
Kutch (East). The matter is currently sub-judice and is yet to be consummated.

The Hon'ble Apex Court on 28th September21 has disposed of an appeal filed by the Group claiming deemed authorization for Sanand, Bavia and
Dholka (Outer Ahmedabad City) to lay and maintain a gas distribution network. The Group is considering to approach appropriate authority for
seeking suitable directions for the compliance of Hon'ble Supreme Court order and as such no financial impact has been considered in these
Financials Results.

The Group has executed a Share Subscription and Shareholders’ Agreement on 20th August, 2021 (“SSSA") with GSEC Limited (“GSEC") and
Smartmeters Technologies Private Limited ("SMTPL") to acquire 50% stake in Smartmeters Technologies Private Limited. The Group has completed
the acquisition of 50% stake in Smartmeters Technologies Private Limited subsequent to the date of these financial results, on 7th October,2021.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential
assent in September 2020. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation
have not yet been issued. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period
the Code becomes effective.

MCA notified amendments to Ind AS Schedule Ill to the Companies Act, 2013 effective from 1st April 2021 and accordingly the figures for the
period ended 30th September, 2021 including comparative period for the period / as on 31st March 2021 are in compliance with amendments to
Schedule Il to the Companies Act, 2013.

Figures of the previous periods have been regrouped, wherever considered necessary to make them comparable to current period's figures.

For and on behalf of the Board,

Gautam S.
Chairman
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Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Adani Total Gas Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Adani Total Gas
Limited (“the Parent” or “the Company”) and its jointly controlled entity (the Parent and its jointly controlled
entity together referred to as “the Group™) for the quarter ended 30 September 2021 and year to date results for
the period 01 April 2021 to 30" September 2021 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as
amended.

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board of
Directors at their meeting held on 28" October 2021, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standards 34 “Interim Financial Reporting” (Ind AS 34),
as prescribed under section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019 issued by the SEBI under Regulations 33 (8) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

The Statement includes the unaudited interim financial result of jointly controlled entity, Indian Oil-Adani Gas
Private Limited in addition to the Parent.

Based on our review of the Statement conducted as stated above and except for the possible effects of the matter
described in paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Shah Dhandharia& Co. (Registration No. GUJ/AH/102555) a Partnership Firm has been converted into
Shah Dhandharia8 Co LLP (LLP Identification No. AAW-6528) with effect from 9th Day of April, 2021
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Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (as amended) (Continue)

The Statement also includes Group’s share of loss after tax of Rs. 0.77 Crores for the quarter and profit after tax
of Rs. 3.41 Crores for six months ended 30" September 2021 respectively as considered in the Statement in
respect of the jointly controlled entity. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the management and our report on the Statement, in so far as it relates to the
amount and disclosures included in respect of such jointly controlled entity is based solely on the report of the
other auditors. Our opinion on the consolidated financial result is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

For SHAH DHANDHARIA & CO LLP
Chartered Accountants
Firm Registration No. 118707W/ W100724

Place : Ahmedabad
Date : 28% October, 2021

Partner
Membership No. 183083
UDIN: 21183083AAAAIF8317

Shah Dhandharia& Co. (Registration No. GUJ/AH/102555) a Partnership Firm has been converted into
- Shah Dhandharia& Co LLP (LLP Identification No. AAW-6528) with effect from 9th Day of April, 2021
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

(X in Crores)

St Quarter Ended Half Year Ended Year Ended
No'. Particulars 30-09-2021 | 30-06-2021 | 30-09-2020 | 30-C9-2021 | 30-09-2020 | 31-03-2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Income
Revenue from Operations 686.80 522.27 441.16 1,209.07 647.73 1,784.47
Other Income 15.03 8.23 8.04 23.26 16.41 44.36
Total Income 701.83 530.50 449.20 1,232.33 664.14 1,828.83
2 Expenses
(a) Cost of natural gas and traded items 326.13 216.54 158.57 542.67 233.90 770.70
(b) Changes in inventories (0.99) 0.27 (1.34) (0.72) (1.18) (1.08)
(c) Excise duty 38.61 27.94 23.30 66.55 32.72 88.87
(d) Employee benefits expenses 11.91 11.71 12.43 23.62 25.78 51.52
(e) Finance costs 12.69 11.29 10.15 23.98 19.01 40.48
(f) Depreciation and amortisation expense 20.68 18.59 15.02 39,27 29.31 62.52
(g) Other expenses 79.71 58.70 38.67 138.41 69.62 170.14
Total Expenses 488.74 345.04 256.80 833.78 409.16 1,183.15
3 Profit before exceptional items and tax (1-2) 213.09 185.46 192.40 398.55 254.98 645.68
4 Add/(Less) : Exceptional items (Refer Note : 5) - - (9.99) - (9.99) (14.47)
5 Profit before tax (3+4) 213.09 185.46 182.41 398.55 244,99 631.21
6 Tax expenses
(a) Current Tax 48.02 43.41 42.63 91.43 5516 139.09
(b) Deferred Tax 6.18 3.65 4.11 9.83 7.83 20.17
Total tax expense 54.20 47.06 46.74 101.26 62.99 159.26
7 Profit for the period (5-6) 158.89 138.40 135.67 297.29 182.00 471.95
8 Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss 0.08 0.05 0.16 0.13 (0.21) 0.20
(b) Income tax relating to items that will not be
reclassified to profit or loss (0.02) (0.07) (0.04) (0.03) 0.05 (0.05)
Other Comprehensive Income 0.06 0.04 0.12 0.10 (0.16) 0.15
9 Total Comprehensive Income for the period (7+8) 158.95 138.44 135.79 297.39 181.84 472.10
10 Paid-up Equity Share Capital of ¥ 1 each 109.98 109.98 109.98 109.98 109.98 109.98
1 Other Equity = - - - - 1,842.44
12 |Earning per share (Face Value of ¥ 1 each)
(not annualised):
Basic & Diluted (in %) 1.44 1.26 123 2.70 165 4.29

\

*




adani

Registered Office : “Adani Corporate House”, Shantigram, Near Vaishno Devi Circle,

ADANI| TOTAL GAS LIMITED
(formerly known as Adani Gas Limited)
(CIN No : L40100GJ2005PLC046553)

G a S S. G. Highway, Khodiyar, Ahmedabad 382 421
Phone : 079-26565555 ; Fax : 079-26565500 ; Email : info@adani.com ; Website : www.adanigas.com
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2021
(T in Crores)
Sr. Particulars 30-09-?021 31-03.-2021
No. (Unaudited) (Audited)
ASSETS
| Non-Current Assets
(a) Property, Plant & Equipment 1.384.04 1.263.74
(b) Right of Use Assets 81.47 79.90
(c) Capital Work-in-Progress 887.89 696.48
(d) Goodwill 25.49 25.49
(e) Other Intangible Assets 8.92 10.17
) Financial Assets
(i) Investments 565.18 435,94
(ii) Other Financial Assets 389.15 395.82
(9) Income Tax Assets (net) 12.12 11.05
(h) Other Non-Current Assets 103.33 80.35
3,457.59 2,998.94
[} Current Assets
(a) Inventories #1.43 52.01
(b) Financial Assets
(i) Trade Receivables 124.57 103.68
(ii) Cash & Cash Equivalents 28.86 10.23
(iii) Bank Balances other than (ii) above 1.00 0.64
(iv) Loans 0.21 0.20
(v) Other Financial Assets 27.69 30.92
(c) Other Current Assets 27.05 25.63
280.81 223.31
Total Assets 3,738.40 3,222.25
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 109.98 109.98
(b) | Other Equity 2112.34 1,842.44
Total Equity 2,222.32 1,952.42
LIABILITIES
1 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 269.13 307.93
(ii) Lease Liabilities 40.00 37.47
(iii) Other Financial Liabilities 3.66 1.12
(b) Provisions 5.25 4.58
(c) Deferred Tax Liabilities (net) 120.35 110.49
438.39 461.59
1} Current Liabilities
(3a) Financial Liabilities
(i) Borrowings 360.79 180.35
(ii) Lease Liabilities 4.00 B.37
(iii) Trade Payables - total outstanding dues of
- micro enterprises and small enterprises 2.21 5.88
- creditors other than micro enterprises and small enterprises 158.34 109.64
(iv) Other Financial Liabilities 491.64 484.34
(b) Other Current Liabilities 29.70 18.20
(c) Provisions 5.78 6.46
(d) Current Tax Liabilities (net) 25.25 -
1,077.69 808.24
Total Equity and Liabilities 3,738.40 3,222.25




(CIN No : L40100GJ2005PLC046553)
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ADANI TOTAL GAS LIMITED
(formerly known as Adani Gas Limited)

Registered Office : “Adani Corporate House", Shantigram, Near Vaishno Devi Circle,

G as S. G. Highway, Khodiyar, Ahmedabad 382 421

Phone : 079-26565555 ; Fax : 079-26565500 ; Email : info@adani.com ; Website : www.adanigas.com

STATEMENT OF STANDALONE CASHFLOW FOR THE PERIOD ENDED 30TH SEPTEMBER 2021

(% in Crores)

Particulars

For the period ended

A CASHFLOW FROM OPERATING ACTIVITIES

Net Profit before Tax

Adjustment for:

Depreciation and amortisation expenses

Finance Costs

Interest Income

(Gain)/Loss from Sale of Current Investments
Allowance for Credit Losses

Liabilities No Longer Required

Write-off for Doubtful Debt, Loans & Advances
Amortization of ancillary cost of borrowing
Operating Profit before Working Capital Changes
Adjustment for:

(Increase)/Decrease in Trade and Other Receivables
(Increase)/Decrease in Inventories
(Increase)/Decrease in Other Financial Assets
(Increase)/Decrease in Other Non Financial Assets
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Provisions
Increase/(Decrease) in Other Financial Liabilities
Increase/(Decrease) in Other Non Financial Liabilities
Cash Generated From Operations

Direct Tax (Paid)/ Refund

Net Cash from Operating Activities
B CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment and Intangible
Assets (including Capital Work in Progress and capital
advances)
Sale / Disposal of Property, Plant & Equipment / Intangible Assets
Investment in Deposits
Interest received
Purchase of Non Current Investments
Gain on sale of Current Investments
Loans (given to) / received back from Related Party
Net Cash from / (used in) Investing Activities
C CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from Non - Current borrowings
Repayment of Non - Current borrowings
Repayment of Lease Liabilities
Proceeds/ (Repayment) of Current Borrowings
Finance Cost Paid
Dividend Paid
Net Cash from / (used in ) Financing Activities
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the period

G

(8)

©

30-09-2021 | 30-09-2020
398.55 244.99
39.27 29.31
23.98 19.01
(14.36) (13.87)
(0.10) (0.45)
0.75 0.17
(5.48) (0.15)
0.02 0.02
0.16 0.16
442,79 279.19
(18.07) (28.65)
(19.42) (1.07)
6.57 (0.94)
(1.36) (2.44)
53.86 25.10
0.12 1.60
5.23 10.15
11.50 9.26
481.28 292.20
(67.27) (45.96)
414,01 246.24
(371.18) (187.20)
0.01 2
(0.29) (359.74)
13.96 8.64
(129.24) (63.45)
0.10 0.45
= 304.22
(486.64) (297.08)
- 75.00
(29.01) (26.61)
(3.35) (2.40)
170.49 (21.48)
(19.37) (16.82)
(27.50) -
91.26 7.69
18.63 (43.15)
10.23 88.62
28.86 45.47
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Notes:

1

10

1

Date : 28th October, 2021
Place : Ahmedabad

The above standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their
meeting held on 28th October, 2021. The statutory auditors of the Company have carried out a limited review of the above financial result for the
quarter and half year ended 30th September 2021.

The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder.

The Company's business falls within a single operating segment of selling and distribution of natural gas. Hence, there are no other reportable
segments in terms of requirements of Ind AS 108 "Operating Segments".

The Company has considered the impact of COVID19 as evident so far in our above published financial results. The Company will also continue to
closely monitor any material changes to future economic conditions which necessitate any further modifications.

The exceptional items in the above financial results include:

3) During the year ended 31st March, 2021, the Company received an order dated 28th August, 2020 from the Hon'ble Supreme Court of India with
respect to Service Tax liability on gas connection income pertaining to FY 2008-09. Pursuant to the order, the Company has recognized and paid ¥
9.99 Crores towards Service Tax Liability including interest and penalty thereon.

b) During the quarter and year ended 31st March, 2021 the Company has written off ¥ 4.48 Crore towards expenditure incurred for a GA that was
bid by the Company, pursuant to the order received for withdrawal of contempt petition from Hon'ble Supreme Court.

The Company had signed a Definitive Agreement on 3rd November, 2020 for acquisition of 3 Geographical Areas namely Ludhiana, Jalandhar and
Kutch (East). The matter is currently sub-judice and is yet to be consummated.

The Hon'ble Apex Court on 28th September'21 has disposed of an appeal filed by the Company claiming deemed authorization for Sanand, Bavla
and Dholka (Outer Ahmedabad City) to Iay and maintain a gas distribution network. The Company is considering to approach appropriate authority
for seeking suitable directions for the compliance of Hon'ble Supreme Court order and as such no financial impact has been considered in these
Financials Results.

The Company has executed a Share Subscription and Shareholders' Agreement on 20th August, 2021 (“SSSA") with GSEC Limited ("GSEC") and
Smartmeters Technologies Private Limited (“SMTPL") to acquire 50% stake in Smartmeters Technologies Private Limited. The Company has
completed the acquisition of 50% stake in Smartmeters Technologies Private Limited subsequent to the date of these financial results, on 7th
October,2021.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential
assent in September 2020. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have
not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the
Code becomes effective.

MCA notified amendments to Ind AS Schedule Ill to the Companies Act, 2013 effective from 1st April 2021 and accordingly the figures for the period
ended 30th September, 2021 including comparative period for the period / as on 31st March 2021 are in compliance with amendments to Schedule
Il to the Companies Act, 2013.

Figures of the previous periods have been regrouped, wherever considered necessary to make them comparable to current period's figures.

For and on behalf of the Board,

Gautam S.
Chairman

<,

AHNEDIEAD =)
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507, Abhijeet-1, SHAH DHANDHARIA & COLLP
Mithakhali Six Roads, CHARTERED ACCOUNTANTS
Navrangpura, Ahmedabad - 380009 (LLPIN - AAW.5528)
Phone - 079-48901710

Email: info@sdco.in Website: www.sdco.in

Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Adani Total Gas Limited

1.

Place : Ahmedabad
Date : 28% October, 2021

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Adani Total
Gas Limited (“the company™) for the quarter ended 30" September 2021 and year to date results for the
period 01% April 2021 to 30™ September 2021 (“the Statement”) being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 as amended.

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors at their meeting held on 28" October 2021, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standards 34 “Interim Financial Reporting” (Ind AS
34), as prescribed under section 133 of the Companies Act, 2013 as amended, read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review of the Statement conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For SHAH DHANDHARIA & CO LLP
Chartered Accountants
s Firm Kegistration No. 118707W/ W100724

AN
/ B }\’&K/%

ShM Rohatgi

Partner
Membership No. 183083
UDIN: 21183083AAAAIES854

Shah Dhandharia& Co. (Registration No. GUJ/AH/102555) a Partnership Firm has been converted into
Shah Dhandharia& Co LLP (LLP Identification No. AAW-6528) with effect from 9th Day of April, 2021
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Media Release

Adani Total Gas Q2 FY22 Results
Revenue from Operations - INR 687 Cr increase of 56%
EBITDA - INR 246 Cr increase of 13%
CNG Stations increased to 244
Exit volume during Q2 increased to 2.09 MMSCMD from 1.79
MMSCMD in Q1

EDITOR'S SYNOPSIS

Operational Highlights Q2 FY22 (Standalone) Y-0-Y:

» Commissioned 20 New Stations, the total CNG Stations now increased to 244

» Added 18,659 new connection, total PNG Home Connection surpassed 5 lakh
mark (5.06 lakh)

» Industrial & Commercial connection increased to 5,264 with 199 new Industrial
and Commercial connection in Q2

> Completed 3535 Inch Km of Steel Pipeline in New GAs allotted in 9% and 10t
round

» Combined CNG and PNG volume of 175 MMSCM, rise of 33%

» Combined Exit Volume increased to 2.09 MMSCMD in Q2FY22 from 1.79
MMSCMD in Q1FY?22, arise of 17%

Financial Highlights Q2 FY22 (Standalone) Y-0-Y:

Revenue from Operations increased by 56% to INR 687 Cr

EBITDA increased by 13% to INR 246 Cr

Y V V

PBT increased by 17% to INR 213 Cr
» PAT increased by 17% to INR 159 Cr
Consolidated PAT

» Consolidated PAT increased by 18% to INR 158 Cr
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Ahmedabad, October 28, 2021: Adani Total Gas Limited ("ATGL"), one of India’s leading

private companies in the gas utility sector in India announced today its operational and

financial performance for the second quarter ended 30th September 2021.

Commenting on the quarter result of the Company, Mr Gautam Adani, Chairman, Adani
Group said, “| have very little doubt that gas will continue to play an increasingly
important role in India’s energy mix. The ability to distribute gas across the nation is an
essential benefit that the Adani Group and TotalEnergies will bring to the people. I'm
excited about the possibilities as we move deeper and deeper into all the different Tier
2 and Tier 3 cities and provide them a cleaner fuel. Gas is also a fuel that can have a
significant impact on how rural India will live in the future. We are committed to

becoming a leader in this sector.”

Standalone Operational and Financial Highlights:

. 2 2
Particulars UoM F$22 F$21
Operational Performance
Sales Volume MMSCM | 175 131 33% 315 | 196 | 163%
CNG Sales MMSCMWM | 91 59 54% 159 83 173%
PNG Sales MMSCMWM | 84 72 17% 157 112 157%
Revenue from Operations INR Cr 687 | 441 56% |1,209 | 648 | 175%
EBITDA INRCr | 246 | 218 13% 462 | 303 | 147%

Profit before Tax

o, 0,
[Before Exceptional Item] INR Cr 213 | 192 1% 399 | 255 | 153%

Exceptional Item* INR Cr - 10 - 10
Profit before Tax INR Cr 213 | 182 17% 399 | 245 | 158%
Profit After Tax INRCr | 159 | 136 17% 297 | 182 | 159%

*During the quarter ended on 30-Sep-20 the Company received an order dated 28th August 2020 from the Hon’ble Supreme Court of India with respect to
Service Tax liability on gas connection income pertaining to FY 2008-09.

Corporate Governance - Board Charter

In the journey of continuingly strengthening ATGL governance, the board has approved
the following:
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Committee Existing Composition Revised Composition
.. . o
Nomination & Remuneratlon 60% Ipdependent 100% Independent Directors
Committees Directors

50% Independent

CSR Committee .
Directors

60% Independent Directors

33% Independent

Risk Management Committees 50% Independent Directors

Directors
* New Board Committees:
Committee ‘ Composition
Corporate Responsibility Committee 100% Independent Directors
Public Consumers Committee 100% Independent Directors
Infotech & Data Security Committee 100% Independent Directors

Sub-Committees to Risk Management Committee -
MEA; Legal, Regulatory & Tax; Commodity Price
Risk and Reputation Risk Committees

Atleast 50% Independent
Directors

Mr Suresh P Manglani, CEO of Adani Total Gas said despite significant volatility in
international gas prices and Covid-related challenges on the ground being faced in
rolling out the infrastructure development, albeit lesser than previous quarters, Team
ATGL has yet again delivered all-round excellent performance for Q2FY22 with the
delivery of 20 new CNG stations, surpassing of 5 lakh PNG home connections mark and
deliver of highest ever EBIDTA of INR 246 Crs in Q2. There is a significant increase in
our CNG stations numbers and steel pipeline laying during the quarter. ATGL also
executed, during the quarter, a joint venture agreement with 50% shareholding for
setting up of manufacturing facility for mechanical and smart gas meters under
Atmanirbhar Bharat initiative. Further, ATGL also has signed a definitive agreement for
exclusive collaboration for setting up a bio-conversion plant in Barsana having India’s

largest cow shelter with around 60,000 cows in a single location.”
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About Adani Total Gas

Adani Total Gas Limited is one of India’s leading private players in developing City Gas
Distribution (CGD) networks to supply Piped Natural Gas (PNG) to Industrial,
Commercial, Domestic (residential) customers and Compressed Natural Gas (CNG) to
the transport sector. Given its gas distribution mandate catering to 38 Geographical
Areas (GAs) which accounts for 8% of India’'s population, ATGL plays a significant role
in the nation’s efforts in enhancing the share of natural gas in its energy mix. Of these
38 GAs, 19 are managed by ATGL and the rest are managed by Indian Oil-Adani Gas
Private Limited (IOAGPL) — a3 50:50 joint venture between Adani Total Gas Limited and

Indian Oil Corporation Limited.

For more information, please visit https://www.adanigas.com/

For Media Queries: For Investor Queries:
Roy Paul | roy.paul@adani.com Priyansh Shah | priyansh.shah@adani.com
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30 October, 2021

BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange plaza,
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051
Scrip Code: 542066 Scrip Code: ATGL

Dear Sir,

Sub: Intimation about inadvertent typographical error in %age computation (no
change in numbers reported)

With reference to above cited subject, we wish to inform that an inadvertent
typographical error has occurred in calculation of %age of change for H1 FY22 vs H1
FY21 figures in Standalone Operational and Financial Highlights of media release
submitted with Unaudited Financial Results (Standalone and Consolidated) for the
quarter and half year ended 30th September, 2021 on 28™ October, 2021. Copy of
updated Standalone Operational and Financial Highlights table reflecting correct
%ages of change for H1 FY22 vs H1 FY21 (with no change in other numbers) is
annexed herewith as Annexure - |I.

You are requested to take the same on your record.
We regret the inconvenience caused.
Thanking you,

Yours faithfully,

Comipany Secretary

Encl: As above

Adani Total Gas Limited Tel +9179 27541988
(Formerly known as Adani Gas Ltd) Fax +9179 2754 2988
Heritage Building, 8" floor, info@adani.com
Ashram Road, Usmanpura, www.adanigas.com

Ahmedabad-380014, Gujarat, India
CIN: L40100GJ2005PLC046553

Registered Office: "Adani Corporate House", Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421
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Annexure - |
Updated Standalone Operational and Financial Highlights:

% %
Particulars UoM Q2 Q2 ol il
FY22 Fy21 C';Z’:fe FY22 FY21 C$§$ge

Operational Performance
Sales Volume MMSCM | 175 | 131 33% 315 | 196 61%

CNG Sales MMSCM | 91 59 54% 159 83 90%

PNG Sales MMSCMW | 84 72 17% 157 12 39%
Revenue from Operations INR Cr 687 | 441 56% | 1,209 | 648 87%
EBITDA INRCr | 246 | 218 13% 462 | 303 52%
Fé:::rzel::égpz?:nal tem] | 'NRCr | 213 | 192 | 11% | 399 | 255 | 56%
Exceptional Iltem* INR Cr - 10 - 10
Profit before Tax INR Cr 213 | 182 17% 399 | 245 63%
Profit After Tax INR Cr 159 | 136 17% 297 | 182 63%

*During the quarter ended on 30-Sep-20 the Company received an order dated 28th August 2020 from the Hon’ble Supreme Court of India with
respect to Service Tax liability on gas connection income pertaining to FY 2008-09.

#Updated information

Adani Total Gas Limited

(Formerly known as Adani Gas Ltd)
Heritage Building, 8" floor,
Ashram Road, Usmanpura,
Ahmedabad-380014, Gujarat, India
CIN: L40100GJ2005PLC046553

Tel +9179 27541988
Fax +9179 2754 2988
info@adani.com
www.adanigas.com

Registered Office: "Adani Corporate House", Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421



