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Adani Gas - India’'s Largest City Gas Distribution Company

Ownership Structure

Adani Family

75% 25%

AGL Mkt Cap*
~USD 2.06 bn

00% 50%
usiness Unit

AGL Licenses
(Existing:4, New:15)

JV with |I0C
(Govt. of India Co.)

(9 existing; 10 new)

Key Strengths

e N
Largest private playerin India’s City Gas space with over a
decade of experience
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Strong track record of project execution, cost effective
operations and customer service
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Expertise in working with regulatory environment
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Focus on growth, margin and value creation
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Robust Strategy to help in building pan India CGD network
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~ ™
Experienced management team and dedicated workforce
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Adani Gas with robust business model is well positioned to take advantage of growth in NG sector

* Market Cap as on 31-Mar-19 & USD/INR =70
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Adani Gas - Replicating Adani's Infrastructure Success in Gas Distribution

AGL Operational
Cities *

Adani CNG .

1,300+ e 1.5

Industrial mmscmd gas supply
82 6,500+ 380,000
. K ineli Residential (o)
CNG stations rTr]wseEvlvpoerILne 2,550"‘ customers 12 /0
Commercial 3 yrs CAGR

Largest private player in India’'s City Gas space with over a decade of experience
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Human Capital Asset base Revenue RoE Domestic Rating
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Balanced growth across customer segment and geography
adani *5 GA's Operational at AGL, 14 GA’s under execution, 8 GA's operational at I0C Joint Venture and 11 GA’s under execution 3
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Business Updates FY19

GA Spread 25 New GA's added
* AGL: 15+ JV :10. Covering 71 Districts , 68 Large Towns , Covering 8% of Population and Spread across 15 States

Volume Total Sales Volume 541 MMSCM
* Highest Sales Volume since inception

L e sl 1.48 MMSCMD of Natural Gas distributed on daily basis

Listing of AGL Adani Gas Limited Listed - Current Market Cap : INR 144,35 Billion
* 52 Week High : INR 153.80 / Share

C LTS T Rolled Out Dealer Owned Dealer Operated CNG Station Model

* Massive response received — 125 applications for Faridabad and Palwal

Organization Restructuring of Organization : AGILE structure to make Quantum Leap
» Key Roles : 3 Regional Heads, Technical Head & GA Heads for 14 GA's in place
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Existing Operations — Balanced Volume growth across segment & geography

Customer Segment wise Volume Spread : FY19

PNG - PNG -
Domestic Commercial
8% 3%

,,/'

CNG
PNG - 51%
Industrial

38%
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Geography wise Volume Spread : FY19

Vadodara 3%
6% |

.

Faridabad
30%

Ahmedabad
61%



Operational Highlights - Q4FY19

PNG Sales Volume [MMSCM]

CNG Sales Volume [MMSCM]

Q4 FY 18
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Q4 FY 19 Q4 FY 18

Overall Volume up by 9% Q4 FY19 YoY

Q4 FY 19



Operational Highlights - FY19

CNG Sales Volume [MMSCM] PNG Sales Volume [MMSCM]

264

ojo ojo

248 231
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FY 18 FY19 FY 18 FY19

Overall Volume up by 13% FY19 YoY
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Financials Highlights - Q4FY19

395 92

Q4FY18* Q4 FY 19 Q4 FY 18 Q4 FY 19

Q4 FY19 PAT up by 77% YoY

*excluding effect of restatementin last year as per Ind AS 103

adani | cas 8



Financials Highlights - FY19

Revenue from Operations [Rs Cr] Op. EBITDA [Rs Cr]
%o /o
y 1,823 y 455
65

Fy 18* FY 19 FY 18 FY 19

FY19 PAT up by 39% YoY

*excluding effect of restatementin last year as per Ind AS 103
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